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DAILY BASE METALS UPDATE
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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 28-Jun-24, 89585 895.90 871.35 877.20 -26.35
ZINC 28-Jun-24  273.40 273.90 269.45 271.50 -7.41
ALUMINIUM 28-Jun-24,  248.35 249.95 242.05 243.50 -13.03
LEAD 28-Jun-24.  193.90 193.90 191.25 191.55 -8.68

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 28-Jun-24 -2.92 11.03 Fresh Selling
ZINC 28-Jun-24 -1.54 -7.41 Long Liquidation
ALUMINIUM 28-Jun-24 -2.64 -13.03 Long Liquidation
LEAD 28-Jun-24 -1.59 -8.68 Long Liquidation

International Update

Commodity Open High Low Close % Change
Lme Copper 10431.50 10470.00 10070.50 10141.00 -3.02
Lme Zinc 3116.50 3121.00 3038.00 3066.00 -1.19
Lme Aluminium 2793.00 2803.00 2690.00 2710.00 -2.08
Lme Lead 2317.00 2325.00 2277.50 2284.00 -1.53
Lme Nickel 20600.00 20570.00 20570.00 20490.00 0.11

Ratio Update

Gold / Silver Ratio 76.73 Crudeoil / Natural Gas Ratio 29.90

Gold / Crudeoil Ratio 11.13 Crudeoil / Copper Ratio 7.40

Gold / Copper Ratio 82.33 Copper / Zinc Ratio 3.23

Silver / Crudeoil Ratio 14.51 Copper / Lead Ratio 4.58

Silver / Copper Ratio 107.30 Copper / Aluminium Ratio 3.60
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127.20% (268.10)

ALUMINIUM

Daily

61.80% (229.60)

50.00% (222.65)

38.20% (215.70)

BUY ALUMINIUM JUN @ 242 SL 240 TGT 244-246. MCX

OBSERVATIONS Ol & VOLUME
[ openint [ Volume

mminium trading range for the day is 237.3-253.1. \ 4000
3000
Aluminium dropped friggered by concerns that high interest rates 2000
are curbing metals demand 1000
0

A continued inflow of "wider money" info metals, providing further 28-Jun-24 $1-Jul-24

support for aluminium. SPREAD

Commodity Spread

Shortages of alumina, emerged recently because of lower

oufput from China and disruption to Rio Tinto's Australian exports. ALUMINIUM JUL-JUN 1.00
k / ALUMINI JUN-MAY -3.20
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 28-Jun-24|  243.50 253.10 248.40 245.20 240.50 237.30

ALUMINIUM 31-Jul-24|  244.50 252.70 248.70 246.30 242.30 239.90

ALUMINI 31-May-24| 247.35 252.50 250.00 246.50 244.00 240.50

ALUMINI 28-Jun-24| 244.15 253.30 248.70 245.70 241.10 238.10

Lme Aluminium 2710.00 2847.00 2778.00 2734.00 2665.00 2621.00
Disclaimer: http://bit.ly/2ziDavw Page No. 3
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TECHNICAL SNAPSHOT
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BUY COPPER JUN @ 873 SL 868 TGT 880-885. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume

Copper trading range for the day is 856.9-906.1. iS5

. . . . . . . 10000
Copper dropped amid higher inventories in China amid strong
output and soft physical demand. 5000

0
UBS expects copper prices to reach $11,500/mt by year-end, 28-Jun-24 31-Jul-24
$12,000/mt or above by mid-2025 SPREAD
Latest supply-demand estimates point to a roughly 390,000 Commodity Spread
kme’mc tons (mt) copper deficit for both this year and 2025 - L@ COPPER JUL-JUN 595

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 28-Jun-24 877.20 906.10 891.70 881.50 867.10 856.90
COPPER 31-Jul-24 883.15 910.50 896.90 887.30 873.70 864.10
Lme Copper 10141.00 10626.50 10383.50 10227.00 9984.00 9827.50
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TECHNICAL SNAPSHOT
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BUY ZINC JUN @ 270 SL 267 TGT 273-275. MCX
OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume
Zinc trading range for the day is 267.1-276.1. 5000
4000
Zinc prices dropped on profit booking after prices rose as traders 2000
continue to assess the demand outlook. 2000
1000
0
The global zinc market surplus fell to 52,300 metric tons in March 28-Jun-24 31-Jul-24
from 66,800 tons in February — ILZSG.
SPREAD
China's refined zinc output was 504,600 mt, a month-on-month Commodity Spread
cheose of 20,900 mt or 3.99%. / ZINC JUL-JUN 0.55
ZINCMINI JUN-MAY -0.45
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 28-Jun-24|  271.50 276.10 273.80 271.60 269.30 267.10
ZINC 31-Jul-24|  272.05 276.40 274.30 272.30 270.20 268.20
ZINCMINI 31-May-24|  271.85 276.40 274.20 272.60 270.40 268.80
ZINCMINI 28-Jun-24|  271.40 276.20 273.80 271.60 269.20 267.00
Lme Zinc 3066.00 3158.00 3112.00 3075.00 3029.00 2992.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS
31 May 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data
May 27 German ifo Business Climate May 30 | USD |Goods Trade Balance
May 27 EUR |Belgian NBB Business Climate May 30 | USD |Prelim Wholesale Inventories m/m
May 28 EUR |German WPIm/m May 30 | USD |Pending Home Sales m/m
May 28| USD |S&P/CS Composite-20 HPly/y May 30 | usD |Natural Gas Storage
May 28| USD |CB Consumer Confidence May 30 | USD |Crude Qil Inventories
May 29| EUR |German GfK Consumer Climate May 31 | EUR |German Retail Sales m/m
May 29| EUR |M3 Money Supply y/y May 31 | EUR |French Prelim CPI m/m
May 29 EUR |Private Loans y/y May 31 EUR |French Prelim GDP g/qg
May 29| USD |Richmond Manufacturing Index May 31 EUR |Core CPI Flash Estimate y/y
May 30| EUR |Spanish Flash CPly/y May 31 | EUR |CPIFlash Estimate y/y
May 30| EUR |lfalian Monthly Unemployment Rate May 31 | EUR |ltalian Prelim CPI'm/m
May 30| EUR |Unemployment Rate May 31 | usD |Core PCE Price Index m/m
May 30| USD |Prelim GDP a/q May 31 | USD |Personal Income m/m

News you can Use

U.S. consumer confidence unexpectedly improved in May affer deteriorating for three straight months amid
optimism about the labor market, but worries about inflation persisted and many households expected higher
interest rates over the next year. The mixed survey from the Conference Board also showed more consumers
believed that the economy could slip into recession in the next 12 months. Nonetheless, consumers were very
upbeat about the stock market and more planned to buy major household appliances over the next six months.
While the economy is expected to slow this year as a result of the cumulative impact of 525 basis points worth of
interest rate hikes from the Federal Reserve since March 2022 to tame inflation, economists and most business
executives are not forecasting a downturn. The Conference Board said that its consumer confidence index
increased to 102.0 this month from an upwardly revised 97.5 in April. Confidence remains within the relatively
narrow range it has been hovering in for more than two years. The improvement was across all age groups, with
consumers making annual incomes over $100,000 posting the largest increase in confidence. On a six-month
moving average basis, confidence remained highest among the under-35 age cohort and those with annual
incomes of more than $100,000.

China's economy is set to grow 5% this year, after a "strong" first quarter, the International Monetary Fund said,
upgrading its earlier forecast of 4.6% expansion though it expects slower growth in the years ahead. The IMF said it
had revised up both its 2024 and 2025 GDP targets by 0.4 percentage points but warned that growth in China
would slow to 3.3% by 2029 due to an ageing population and slower expansion in productivity. "China's economic
growth is projected to remain resilient at 5% in 2024 and slow to 4.5% in 2025," the global lender said in a statement
wrapping up its annual assessment of the world's second-biggest economy for 2024. "Strong Q1 GDP data and
recent policy measures" drove the upgrades, it added. China's economy grew at a faster than expected 5.3%
pace year-on-year in the first quarter, comfortably above forecast for a 4.6% gain and up from a 5.2% expansion in
the previous quarter. A string of recent economic indicators for April including factory output, trade and consumer
prices suggest the $18.6 trillion economy has successfully navigated some near-term downside risks, but China
observers say the jury is still out on whether the bounce is sustainable.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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